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Item 8.01. Other Events.
Stock Repurchase Program
As previously disclosed in its Current Report on Form 8-K filed on February 3, 2020, Crescent Capital BDC, Inc. (“Crescent BDC”) has implemented a stock
repurchase program (the “Crescent BDC repurchase program”) in connection with its acquisition of Alcentra Capital Corporation. Share repurchases under the
program can begin on March 2, 2020, subject to the trading price of Crescent BDC’s common stock on that date. Under the program, Crescent BDC committed to
repurchase up to $20 million in the aggregate of its outstanding common stock in the open market at any time the prevailing market price per share of Crescent
BDC’s common stock is ten percent (10%) or more below the “Combined NAV.” “Combined NAV” means (i) until the date that Crescent BDC announces a net
asset value (“NAV”) as of a date on or after February 1, 2020, the estimated pro forma combined NAV as of the most recent date announced by the Company
(including any estimates of pro forma combined NAV or any updates, corrections or adjustments publicly announced to any previously announced pro forma
combined NAV) and (ii) thereafter, the Company’s most recently announced NAV (including any estimates of NAV or any updates, corrections or adjustments
publicly announced to any previously announced NAV); provided that, in either case, if the most recently announced NAV provides a range of NAVs, “Combined
NAV” means the highest NAV in such range. Under the Crescent BDC repurchase program, purchases of Crescent BDC common stock in the open market will be
subject to certain conditions and conducted in accordance with Rule 10b-18 under the Securities Exchange Act of 1934 and other applicable securities laws and
regulations that set certain restrictions on the method, timing, price, and volume of stock repurchases.
In addition, also as previously disclosed, certain officers of Crescent BDC and employees of Crescent Capital Group have advised Crescent BDC that they expect
to implement a separate stock purchase program (the “Crescent employee purchase program”), which will purchase shares of Crescent BDC in the open market on
substantially similar terms as the Crescent BDC repurchase program. The Crescent employee purchase program will count towards and reduce dollar for dollar
Crescent BDC’s $20 million commitment under the Crescent BDC repurchase program. It is expected that the Crescent employee purchase program will exceed
$3 million.
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